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Criticism of the Theory of Human Capital and Vocational Education

He Yangyong, Guo Chenyue

Abstract: Traditional human capital theory holds that education can increase productivity,
promote economic development and individual income. The problem of traditional human capital
theory is that people are considered as economic people regardless of the complexity of economic
and social development. Education and national economic development are regarded as a linear
logical relationship, and education does not necessarily increase personal income, which covers
the polarization caused by high returns on capital and the adverse consequences of the depreciation
of academic qualifications. On this basis, it puts forward suggestions for rational development of
vocational education, paying attention to social fairness and personal dignity, building a platform for
human capital to play a role, improving the quality of vocational education, and being vigilant
against the depreciation of academic qualifications.
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