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Traditionally, the social foundation of the emergence and existence of
international law was summed up as the international community. This exhibits the
coexistence of collision and cooperation and of common and conflicting interests in the
relations among nations. Recently, the term “international community” has been
widely used in national practice and academic discourse, and many scholars believe
that the development of inter — state relations shows a shift on the part of the
international community toward a global international community. The concept of a
community of shared future for mankind reflects China’ s renewed understanding of
the social foundation of international law; introduces fine traditional Chinese culture
into global governance; develops Marxist doctrines concerning the community;
focuses on humans as a whole and as individuals; emphasizes the unity of differences
and interdependence in the international community; and highlights its ultimate
problems. The concept of the community of shared future for mankind has important
significance for the theory and practice of international law; it reflects the emergence
of a holistic methodology, the response of international law to the questioning of its
legitimacy, and the international law trends of hierarchization and systematization.
The concept of a community of shared future for mankind has important value for
China’ s participation in the reform of the global governance system and helps
deepen understanding of the relationship between China and the world, enhancing
China’ s international discourse power and capability and promoting the international

relations rule of law China has proposed.
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The technological and operational risks in technology-driven financial
innovations, and even the possibility of induced systemic risk, force regulators to
make effective responses. However, due to the absence of regulatory technology. the
lag in regulatory laws and out-of-date regulatory concepts, traditional regulatory
systems and laws focused on prudential, functional and behavioral supervision cannot
effectively respond to the present state of disintermediation and decentralized financial
transactions. Therefore, to the traditional prudential and behavioral dimensions of
financial supervision must be added the technological dimension, forming a two-
dimensional regulatory system that is better able to cope with the inherent risks in
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financial science and technology and the consequent regulatory challenges. We should
be committed to relying on technologies such as big data, cloud computing, artificial
intelligence and blockchain to build a technology-driven regulatory system. With data-
driven regulation at its heart, this system should build a financial monitoring system
centered on distributed equal supervision, intelligent real-time supervision and a pilot
regulatory sandbox, breaking through the inherent predicament of traditional
financial supervision and innovating regulatory models to protect financial consumers

and maintain financial stability.
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task of building a beautiful China. On the basis of water pollution data at the national
monitoring points and the manually compiled data on the evolution of river-director
system, we used the double difference method to identify the policy effects of the
river-director system in local practice. Our findings show that the river-director
system achieved preliminary control of water pollution but did not significantly reduce
the main water pollutants. This may indicate that local governments whitewashed the
symptoms rather than addressing the root cause. In the course of comprehensively
implementing the river-director system, better governance results will be achieved if
governments at all levels formulate clear and appropriate governance goals, design
sound and feasible accountability mechanisms, and invite professional third-party

agencies specialized in water quality testing to supervise the work.
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roots level has had a systemic impact on public governance. In explaining the inner
logic of this phenomenon through a “structure-risk-behavior” analytical framework,
we found that grass-roots governments’ present structural arrangements for the
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Consequently, faced with a sharp rise in risks associated with uncertainty, inequality
and proliferation, grass-roots administrators are avoiding direct and potential
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