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SEHE: DA

International Experience in Aging Finance Development and

Household Financial Asset Allocation

Abstract: China is about to enter a deeply aging society. Longer life expectancy, declining fertility rates lead
to a rise in the elderly dependency ratio. In this context, the traditional pay—as—you—go pension system is facing
sustainability challenges, and it is an inevitable development direction to promote the transition of the pension sys-
tem from government—led to multi—subject responsibility sharing. In order to cope with the changing needs of the
aging society, it is necessary to speed up the construction of the third pillar pension system, improve the financial
support system, effectively integrate pension funds, and at the same time improve the financial asset allocation
structure of households. Developed countries entered aging societies earlier, and have accumulated rich experi-
ence in aging finance and household financial asset allocation. This paper takes the United States, the Nether-
lands, and Japan as examples to summarize the development characteristics and advantages of aging finance in de-
veloped countries. This paper provides a useful reference for further promoting the development of China’s aging fi-
nance and optimizing the allocation of household financial assets.

Keywords: aging finance; household financial assets; asset allocation; the third pillar; pension system; pen-

sion investment; social security; population aging

Dok 17



