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Research on Financial Performance Evaluation of Construction
Enterprises under Digital Transformation

WANG Shi-ming, LI Cai-yun

( School of Business Administration, Liaoning Technical University, Huludao 125105, China, E-mail: 932493048@qg.com )

Abstract: This research aims at the problem of how to improve the financial performance of construction enterprises under the
background of digital transformation of construction industry. 20 listed construction enterprises are selected to design 8 evaluation
indexes from the four aspects of profitability, solvency, operation ability and growth ability. The partial order set method is used to
comprehensively evaluate the financial performance of 20 construction enterprises in 2019 in order to avoid the problem of accurate
assignment of multi index weights. The results show that five levels of cluster analysis can be directly carried out on the sample
enterprises through Hasse diagram. We have explored the financial performance ranking of enterprises and defined the competition
pattern among construction enterprises. The enterprises with high performance ranking have their own core competitiveness. While
stabilizing their main business, they also implement the horizontal diversification and vertical integration strategy, make full use of
the opportunities brought by digitization, and enable construction enterprises to upgrade. The results and conclusion of this study will
provide a certain direction and ideas for the future development of construction enterprises.
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